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PAGE 01 BEIRUT 00910 180922Z 
ACTION NEA- 10 

INFO OCT-01 EUR- 1 2 ISO-OO AID-05 CIAE-00 COME-OO EB-08 
FRB-03 INR-10 NSAE-00 USIA-06 TRSE-00 XMB-02 
OPIC-03 SP-02 LAB-04 SIL-01 OMB-01 NSC-05 SS-15 
STR-07 CEA-01 /096 W 

090980 182357Z/75 

R 171622Z FEB 78 
FM AMEMBASSY BEIRUT 
TO SECSTATE WASHDC 6850 
INFO USDOC WASHDC 
AMEMBASSY LONDON 


LIMITED OFFICIAL USE BEIRUT 0910 

E.O. 11652: NA 
TAGS: EFINLE 

SUB J : EURODOLLAR LOAN TO LEBANON: SYNDICATION DELAYED 

1 . LOCAL CITIBANK SOURCE INFORMED ECONOFF FEBRUARY 16 
THAT $150 MILLION EURODOLLAR LOAN TO GOL COUNCIL FOR 
DEVELOPMENT AND RECONSTRUCTION WOULD NOT GO TO 
SYNDICATION AS SCHEDULED FEBRUARY 17, BUT WOULD BE 
DELAYED AT LEAST TWO WEEKS. WE UNDERSTAND THAT 
INFORMAL EXPRESSIONS OF INTEREST BY INVESTING BANKS 
TOTALED IN EXCESS OF $300 MILLION BEFORE RECENT FLARE- 
UP OF HOSTILITIES IN EAST BEIRUT. EXCESS IMPLIES THAT 
MANAGER BANKS CAN STILL COMPLETE THE SYNDICATION EVEN 
WITH MUCH REDUCED PARTICIPATION PER SUBSCRIBER 
PROVIDING SUBSCRIPTION IS ATTEMPTED IN A PROPER 
CLIMATE. THIS WEEK HARDLY PROVIDED IT. 

PARKER 
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